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OLHEHKA UTHBECTUIIMOHHOI'O MIOTEHIINAJIA PETUOHA

AHHOTaHI/Iﬂ. Cratbs MOCBAIICHA OLICHKEC MHBCCTUIIMOHHOTO IMMOTCHIINAJIA PCTHUOHA, B
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Hpe,ZICTaBJIGHa nmpoocaypa OLUCHKM MHBCCTUIHUMOHHOI'O IIOTCHI[MAJIa PCTHOHA MU JdHa
€T0 OIICHKA Ha IIPHUMCPC PocTtoBckoit 06acTH.
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ASSESSMENT OF THE REGION'S INVESTMENT POTENTIAL

Annotation. The Article is devoted to assessment of investment potential of the
region as an indicator determining its investment attractiveness. The procedure of
estimation of investment potential of the region is Presented and its estimation is
given on the example of Rostov region.
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OI[HI/IM N3 TJIAaBHbLIX HOKa3aTeJ'IeI71, onpeACAIOINX HMHBCCTHUIHOHHYIO

IMPUBJICKATCIbHOCTE TCPPUTOPHUHU, ABJIACTCA HHBGCTHHHOHHBIﬁ IMOTCHIO KA PCruoOHa,

CKJIaJIBIBAIOIIMIACS U3 COBOKYITHOCTH YACTHBIX IMOTCHIIMAIOB [4].
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NHBEeCTUIIMOHHBIN TOTEHIIMAT BBICTYNAeT B KAaueCTBE OJHOTO W3  YCJIOBHM
o0ecrniedeHns SKOHOMUYECKOW 0e30MacHOCTH Ha YPOBHE PETHOHA, OIIEHKa KOTOPOTO
MOJKET OBITh OCYIIECTBJICHA IO OIMpPEIEICHHOMY alTOpPUTMY, BKJIOYAIOUIEMY DS
ATAIoB.

Ha mepBoM »sTame HEOOXOAMMO OCYIIECTBUTH OTOOpP Hamboyiee 3HAYUMBIX
mokazaTelieid i1 OIEHKH KaKIOTO YacTHOTO IOTEHIMAada, C HCIOJIb30BaHUEM
IPOIEAYPhl DITUMHUHUPOBAHUS, 11T (OPMHPOBAHUS HEOOXOJIUMOTO M JOCTATOYHOTO
COCTaB MOKa3aTeNlel OIEHKH Ka)kJ[0TO YaCTHOTO MOTEeHIIHANIA.

Ha BTOpOM »3Tame, OCyIIeCTBISETCS INPUBEICHUE BHIOPAHHBIX TMOKa3aTecH
OIICHKH K COTIOCTABUMOMY BHTY, Ye€pe3 MPOIEeIypPy HOPMHUPOBAHUS.

Ha tpeTheM o3Tame OCYIIECTBISCTCS pacyeT HWHTETPaIbHBIX ITOKa3aTeCH
K&KJIOT0O M3  JJICMCHTOB  HMHBECTHUIMOHHOTO  TMOTCHIMAJa, IO  CpEIHEH
apu(PMETHICCKON B3BCIICHHOM, TJI€ BECOBbIC KOA(D(PHUIIUCHTHI, MCIOIb3YEeMbIC IMPHU
(GOpPMUPOBAHUU COCTABISIONINX HHBECTUIIMOHHOTO MOTEHIIMAJA, OMPEACTSIOTCS 10
pe3yabTaTaM aHajan3a MaTPHUIbl KOPPEISIITUI TToKa3aTenei.

YeTBepThIii ATANBKIIOYAET HEMOCPEACTBEHHBIN pacueT UTOrOBOTO MOKAa3aTeIs
MHBECTHIIMOHHOTO TOTEHIIMAa PETHOHA, MPEICTABJISIONIEr0 CO00OH  CyMMy
NOJMYyYCHHBIX 3HAYEGHWH 10 YaCTHBIM TIOTEHIMAJIaM C y4eTOM  BECOBBIX
KO (PUIIMEHTOB, OMNpPENEIIeMbIX IO pe3ylbTaTaM (aKTOPHOTO aHAIM3a C

IMPUMEHEHHEM METO/1a TJIaBHBIX KOMIOHEHT [1] o dhpmyite

n A n
Xew =2 Xow *ki, 2 ki =1
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une o
rjae 'em — HMHTErpaIbHBIA IIOKa3aTelb YPOBHS HWHBECTUIIMOHHOTO IOTCHIIMAJIA
oOJacTi;
X

cm — HOPMHPOBAHHOE 3HAYCHHE 1-TO YaCTHOTO IMOTCHIINAIA,;
Ki— BecoBoii K03 PUITHECHT /IS I-TO0 YACTHOTO TOTEHITHAIA.

JlaHHass ~ MeTOJWMKAa  JaeT  BO3MOXKHOCTh  KOJMYECTBEHHOW  OICHKH
WHBECTHIIMOHHOTO ITOTCHIIMAJ pPErroHa, 0e3 WCIOJIb30BaHMS SKCIIEPTHBIX OICHOK,

OCHOBLIBAsACh TOJIBKO Ha OCHOBC Y4CTa HCO6XOI[I/IMOFO H J0CTAaTO4YHOI'O Ha60pa



MoKa3aresyei, 4To COCOOCTBYET MOBBIIIEHNIO OOBEKTUBHOCTH PE3YIIHTATOB.
Ha ocHoBe mpoBeIEHHBIX pPacyeTOB ISl TPEX PETHOHOB, OBUIM MOJIYYEHBI

3HAYEHUs1 BECOBBIX KO3 (PULHUEHTOB, KOTOPbIE IpeIcTaBIeHbl B Tabauue 1.

Tabmuma 1
PacueTHO€E 3HAaUE€HNE MHBECTUIIMOHHOIO ITOTEHIIAAIA
U BeCOBBIE KOA(DPUIIMEHTHI €ro KOMIOHEHTOB B 2018r.
(cocTaBlieHO aBTOpaMH 1o Marepuanam [5,6,7])
Becobie k03¢ dhunneHTsI PocroBckas | Bomrorpaackas | KpacHomapckuit
00J1aCTh 0071aCTh Kpai
duHaHCOBO
YKOHOMHYECKHI 0,61 0,71 0,69
NuHOBaIMOHHBII 0,22 0,23 0,20
NudpacTpyKTypHBIii 0,11 0,04 0,09
CoOeperaTenbHbIi 0,06 0,02 0,01
PacuerHoe 3HaueHue
WHBECTUIIMOHHOTO 0,5838 0,5496 0,7983
NOTCHIINAJIa PEerHoHa
[Tomy4yeHHbBIC pe3yNIbTaThl CBUJIETEILCTBYIOT, YTO HaNOOIBIIHIA

WHHOBAIIMOHHBIN OTEHLIMAN oTMedaeTcst y KpacHogapckoro kpas.

AHanu3 JaHHBIX [TOKa3aTellel HeOOXOMUM JIJIS:

— BBISABJICHUS] IPUOPUTETHBIX HAMPABICHUI NHBECTUPOBAHUS PETHOHA;

— ompeeneHus MpoOJIeMHBIX 30H,

— OIPENICJICHUSPE3ECPBOB POCTA ST IOCTUAKECHUS YCTOMYMBOTO PA3BUTHS.

Hanbonee pacnpocTpaHeHHBIM METOJIOM YIPABICHUS HHBECTHIIMOHHBIM
MOTCHIIMAJIOM B PErHOHaX SBIACTCS MpPOrpaMMHO-IIeIeBON Meton [3].Benuunna
WHBECTUIIMOHHOTO MOTECHIUAI PErMOHA HAXOJMUTCS B 3aBUCHUMOCTH OT peau3allliu
IIEJICBBIX TPOTPAMM B Pa3IMYHBIX 00JIACTAX, OPUEHTHPOBAHHBIX HA ITOJyYEHHE
ONPEJICIICHHBIX PE3YJIbTATOB, MO3BOJSAIOT PACCUUTHIBATH IUIAHUPYEMYIO BEIUYHHY
€ro MHBECTUIIMOHHOTO MOTEHIHala W OLECHWBATH MPOTHO3HBIC 3HAYEHUS JTAHHOTO
MOKa3aTeJs.

[Tony4yeHHbIe MPOTHO3HBIE 3HAYEHUS HHBECTUIIMOHHOTO moTteHrmana (MII),

OTpa)KaroIue pa3IuYHbIC BAPUAHTHI pa3BUTHS PocroBckoii




obnactu[2],npencrasieHsl B Tabnuie 2.
Tabnuua 2
[IporHo3Hble 3HaYEHUs] THBECTULIMOHHOT O oTeHInana PoctoBckoit obnactu
C YYETOM Pa3JINYHbIX CLIEHAPUEB PA3BUTHSA

(cocTaBieHO aBTOpamu)

T'onmwl BennunHa HHHOBAIIMOHHOI'O MOTEHIMAIA
0e3 yuera | C YYETOM
peaym3aliy UEJIEBbIX MTPOrpaMM
2019 0,6128 0,6536
2020 0,6296 0,6907
2021 0,6448 0,7278
2022 0,6587 0,7649
2023 0,6612 0,7758

W3 mpuBeneHHBIX B TaOiuIle 2 JaHHBIX MOXKHO CJI€JIaTh BBIBOJ O TOM, UTO
yCHeIIHas peanu3anusi IeJIeBbIX MporpaMM Ha TEPPUTOPUU O00JIACTH MOXKET
CIIOCOOCTBOBATh CYIIECTBEHHOMY YBEIUYEHHUIO €r0 MHBECTUIIMOHHOTO MOTEHIMANA.
Tak, BbIIIOJIHEHHE JaHHOTO yCIOBUS i POCTOBCKOWM  00JacT  MOMET
CTUMYJIMPOBATh POCT MHBECTUIIMOHHOTO MoTeHIMana peruona ¢ 0,6536 B 2019 r. o
0,7758 82023 r.

B caywae oTkaza OT 1eNEBBIX MpPOTpaMM  BO3MOXHOE 3HAYECHHE
MHBECTUIIMOHHOTO MoTeHiuana cocraBut or 0,6128 B 2019 r. no 0,6612 B 2023 r.,
9TO MeHbIle B 1,2 pa3a 1O CpaBHEHUIO CO 3HAYCHHEM WHBECTUIIMOHHOTO
MOTEHIMAaJa, PACCYUTAHHBIM C YUETOM PE3yJbTaTOB peajnu3alliy LEeJIEBbIX TPOTrPaMM.

Takum 00pa3omM, HapalMBaHUE WHBECTUIIMOHHOTO MOTEHI[MATIAa MOXET OBIThH
o0ecreueHo YCHENIHOW pealu3amueil IeIeBbIX MporpaMM, ACHCTBYIOMIMX Ha

Tepputopun PocToBCcKOI 00acTH.
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