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METOJUKA OIEHKHA JEJIOBOU AKTUBHOCTH NPEAINPUSITUS

AHHoOTanudA. B naHHOW cTaThe paccMaTpuBaeTCs METOJAMKA aHAIW3a JEIOBOM
AKTUBHOCTH TMPEANPUSITHS B COBPEMEHHBIX PBIHOYHBIX YCIOBUAX. Onpenensorcs
0COOEHHOCTH KayeCTBECHHOM M KOJIMYECTBEHHOM OIIEHKH JEJIOBOM AaKTUBHOCTH
npeanpuatus. [IpeanoxkeH KOMIIEKCHbIM OAX0/ K aHAIN3Y JeJIOBOM aKTUBHOCTH.
JlaHHasi OIIGHKa TIPOBOJMTCS C TIOMOIIBIO TOKa3zaTeyieil 000paunBaeMOCTH,
moKazaTesnel peHTaO0eIbHOCTH, II0Ka3aTelid YHUCTOrO0 JICHEKHOTO II0TOKAa M
K03 (UIMEeHTa YCTOMYNBOCTH YKOHOMHYECKOTO POCTa.

KiarwueBble cj10Ba: KOMILJIEKCHAS OLICHKa I[GJIOBOfI AKTNBHOCTH, KAUYCCTBCHHBIC U1
KOJIMYCCTBCHHBIC KPUTCPHUH, a0COJIFOTHBIE W OTHOCHTEJIHHEIC IIOKa3aTCJINn,
O60pa‘{I/IBa€MOCTB, peHTa6eJIBHOCTB, YHUCTBIN ,IIGHG}KHLIIZ IIOTOK, YCTOfI‘{I/IBOCTB
9KOHOMHYCCKOI'O pOCTa, KOMIIJICKC MoKa3aTese.
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METHODOLOGY OF ASSESSMENT OF BUSINESS ACTIVITY OF THE
ENTERPRISE

Annotation. This article discusses the methodology for analyzing the business
activity of an enterprise in modern market conditions. The features of the qualitative
and quantitative assessment of the business activity of the enterprise are determined.
An integrated approach to the analysis of business activity is proposed. This
assessment is carried out using indicators of turnover, profitability indicators, an
indicator of net cash flow and the coefficient of sustainability of economic growth.
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B coBpeMEHHBIX PHIHOYHBIX YCIOBUAX XO3SIMCTBOBAHUS CIEAYET MPOBOJIUTH
HauOonee OOBEKTUBHBIN U KOMIUIEKCHBIM aHallu3 «IeJ0BOM aKTUBHOCTHU»
OpraHu3aIliy, IOCKOJbKY JaHHYI0 KaTEropuio HEoOXOAMMO UCCIEA0oBaTh U B
Ka4yeCTBE XapaKTEPUCTUKHU TUHAMUYHOCTH PA3BUTHUS MPEANPUITUSA, U B KAUECTBE
3¢ ()EeKTUBHOCTH UCIOIB30BAHMS KaluTala.

«/JlenoBast akTUBHOCTB» MO3BOJISIET PACCMOTPETh U BCECTOPOHHE UCCIIEA0BATh
3 PEKTUBHOCTL JEATEILHOCTU TMPEANPUATUS O BCEM BHJIAM PECYpPCOB, TaKXKe
MO3BOJISIET OMNpPEJEsaTh caMmble ciiadble MecTa B JEATEIbHOCTH, HM3-32 KOTOPBIX
IIPOUCXOJUT CHIDKEHHE OOIIEro 3KOHOMHYECKOro pocra ¢upmbl. O6nagas 5Toi
uH(OpMalMe PYKOBOJCTBO NPEANPUITANA CMOKET CBOCBPEMEHHO TMPUHATH
HEOOXOAUMBIE MEphI JJIsI YCTpAaHEHUSI HETaTUBHBIX TEHACHIIUN, CIIOKUBIIUXCS B
OpraHu3aluy, 3TO B CBOIO OYEPEAb SIBISETCS TJIABHBIM IPEUMYILECTBOM aHAJIN3A
«J1eJIOBOM aKTUBHOCTU» B COBPEMEHHBIX PBIHOYHBIX YCIOBUSX.

OUEeHHUTh «IENOBYI0 AKTHBHOCTH» Ha KAYECTBEHHOM YPOBHE IO3BOJSIOT
OTIpEJICIICHHBIE KPUTEPUHU, OTO MIMPOTa PBHIHKOB COBITA TPOIAYKIUHU, HAIAYUE
IPOAYKLIHH, KOTOPas MOCTABJISETCSA HAa IKCIIOPT; JI€JI0OBAsk pEIyTalus OpraHu3alny,
BBICOKUM YpPOBEHb KOHKYPEHTOCIIOCOOHOCTH. KadecTBeHHasi oOIleHKa «JIeJIOBOM
AKTUBHOCTH» B OOJIbIIIEH Mepe HOCUT CYOBEKTUBHOE HAIpaBJICHHUE, IMOITOMY
paccMaTpHBaTh €€ KaKk HEeMOCPEICTBEHHBIN CITOCO0 OIEHKHU «JIeTTOBOM aKTUBHOCTH »
6eccmbicnieHHO. OIEHKY M0 KaYeCTBEHHBIM KPUTEPUSIM MOXKHO HCIIOH30BaTh KaK
JIOTIOJTHEHUE, KOTOpoe C(POPMUPOBAHO TPU AaHAIHM3E KOJIMYECTBEHHBIX U
OTHOCHUTEJIBHBIX ITOKA3aTEIEH.

AHanu3 «/1eJI0BOM aKTUBHOCTH» Y€Pe3 KOJMUYECTBEHHYIO OLIEHKY MOKET ObITh
CHENTaH 1O HECKOJbKMM  HANpaBJICHUSM: CTCIIEHb  BBINOJHEHUS  IJIaHa
(YCTaHOBJIIGHHOTO BBILIECTOSAIIECH OpraHu3aluMeld WM CaMOCTOSITENBHO) IO
OCHOBHBIM TIOKa3aTeIsiM; YpPOBEHb 3(P(EKTUBHOCTH UCIIOJIH30BAHUSI PECYpPCOB

KOMMEPYECKON OpraHu3aluH.



N3 MHOXECTBA pa3IMYHBIX METOAUK aHANM3a «JIeJIOBOM aKTUBHOCTHU» MOKHO
COCTaBUTh OONIYI0 CXEMY OCHOBHBIX CHOCOOOB OILICHKH J€JI0BOM AKTHBHOCTH

OpraHu3ally B COBPEMEHHBIX PIHOYHBIX yclioBuUsX. (Puc.1)
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(Pucynok 1) - Cnoco0bl OLIEHKH /1€JI0BOl AKTUBHOCTH OPraHN3aluU

OnenuBas «I€IOBYIO AaKTMBHOCTB» OpTraHU3alMM Yepe3 abCOIIOTHBIC
MOKa3aTtelu OOBIYHO BHUJ YKOHOMUYECKOW JIEATEIHHOCTH HE HUMEET OO0JBIIOro
3HaueHus. Takke He CTOMT aHAJIM3WPOBATH MOJHOCTHIO BCE MOKa3aTenu OajaHca:
OCHOBHBIE CPEJICTBa, OIICHOYHBIC 0053aTeNbCTBA HEMaTepUadbHbIE AaKTUBBHI,
JICHE)KHBIE CPENICTBA, KPATKOCPOUHbIE (DMHAHCOBBIC BIIOKECHHS, J1eOUTOPCKas
3a/I0JDKEHHOCTh U Mpoyee. AHaIU3UPys «IEJOBYI0 aKTUBHOCTB» NPEANPUITUS B
HauOOJBIIIEH CTENEeHN HATJSIHBIMU OyIyT CIEIYIOIINE MOKA3aTeln: BhIPyYKa OT
peanu3anuu; pa3mMep YUCTON MPUOBLIHA; COBOKYITHAS CTOUMOCTH aKTHBOB; BEITMYUHA
COOCTBEHHOTO KamnuTalla; BEJIMYMHA 3a€MHOTO KaIuTaia.

OueHuBasi ~ OTHOCUTEJIbHBIE  TOKAa3aTeld  «JIEJOBOM  AKTUBHOCTU»
OpeAnpusiTas yxe HeoOXoaumMo OpaTb BO BHHUMAaHHE K KakOMy BHIY
SKOHOMHUYECKON JAEATEIIBHOCTH OTHOCUTCS NPEAINPHUATHS, IOCKOJIBKY HE BCE

MoKa3aTeau OynyT AOCTATOYHO KOPPEKTHO M aJ€KBATHO OTPaXaThb pe3yJbTaThl
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NEATeNIbHOCTH M Tporpecca pas3BuTusi mnpennpuatrus. B aHamuze «1enoBoi
AKTUBHOCTH» HEOOXOIMMO UCIIOIB30BaTh U3 O0IIET0 YKciia TOJbKO T€ (PMHAHCOBBIC
KOA(PPUIIUEHTHI, KOTOpPhIE HEMOCPEACTBEHHO BIUSIOT HAa HKOHOMUYECKUH POCT
TIPEATPUSITHUS.

OueHky o0opaurBaeMOCTH HanboJjee MPaBHWIBHO OYAET OCYIIECTBISATH IO
OTIICJIbHBIM DJJIEMEHTaM, a He 10 BCEM akKThBaM. J[Js OLEHKU «IeI0BOM
AKTUBHOCTH» MPEANPUITHS B COBPEMEHHBIX PBIHOYHBIX YCJIOBHUSX SIBJISIFOTCS
MOKa3aTeIbHBIMU CIeAyoIue Kod()PUIneHTs 000paunBaeMOCTH

v 000pauMBaEMOCTh HWHBECTHPOBAHHOIO KAIMTala, IIOCKOJIbKY 3HAYCHHE
JAHHOTO TIOKa3zaTessi  xapakrtepuszyeT 3(G()EKTUBHOCTh HCIOIb30BAHUS
WHBECTHIUH, TO €CTh ICTOYHHKOB 00ECIICUCHUsI ICSATEIbHOCTH;

v’ 000pauMBaeMOCTh  KPEIUTOPCKOM W JEOUTOPCKOM  3a/I0JKEHHOCTH,
MOCKOJIBKY ISl aHain3a (UHAHCOBOTO COCTOSHHS MPEINPUATHS OYEHB
BaXXHO TMPOBOJAMUTH COIMOCTAaBICHHE KPEAUTOPCKOM U 1eOUTOPCKOM
3aJI0JDKEHHOCTEH s BBISIBIIEHUS (P (HEKTUBHOCTH UCIOJIb30BAHUS 3a€MHBIX
U COOCTBEHHBIX CPEJICTB,;

v' (QoHgoOTHaYa, TaK Kak O3TOT MOKasaTeldb oOTpaxkaeT 3(P(GEKTHBHOCTE
UCIIOJIb30BaHUS OCHOBHBIX (OHAOB B TOM uyuciae 3PPEeKTUBHOCTH
UCIIOJIb30BaHMS TPYIOBBIX PECYPCOB;

v 000pauMBaeMOCTh 3aIlacoB, IMOCKOJBKY 3TOT IOKAa3aTellb XapaKTepU3yeT
3G (PEeKTUBHOCTh YIpaBICHUS 3alacaMH, I[I03BOJSET BBISIBUTH OCTATKHU
HEHUCIOJIb3YEMbIX, YCTAPEBIINX WJIM HEKOHIUIIMOHHBIX 3aI1aCOB.
Crnenyromas rpymmna mokaszareneid — 370 KodhOUIMEHTH PeHTa0eTbHOCTH,

KOTOpbIE OTpa)kaloT JOXOAHOCTb MPOAYKIMH, JOXOJHOCTh HMYIIECTBA U
JOXOTHOCTh ~KamuTama: peHTabenpHOCTh Tpomax (ROS); pentabenbHOCTH
npoaykuuu (ROM); penrtadenbHocTh akTHBOB (ROA); peHTabeabHOCTH
uHBectupoBanHoro kanuraina (ROIC).

Crnenyronmi acrnekT aHajdu3a <«IeJIOBOM AaKTUBHOCTU», 3TO PACKPBITHE
MIOTOKOB JICHEKHBIX CPEJICTB, KOTOPhIE BOZHUKAIOT OT (PUHAHCOBOMU JECSATEIBLHOCTH.

,HBI/DKGHI/IG JACHCKHBIX IIOTOKOB IIOMOIa€T OLCHHTD (1)I/IHaHCOBOG COCTOAHUC
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MPEANPUATUS U CIENIAaTh IPOTHO3 HA MPETEH3UU OpraHu3ali Ha Oyayline MOTOKU
JEHEXKHBIX CPEACTB. AHAIM3 OTTOKOB M IPUTOKOB JCHEXKHBIX CPEACTB
(dopMupyetcs o Tekyuieil cepe AesITeIbHOCTH OPraHU3alui, MHBECTULIMOHHON 1
¢unancoBoil. [IpouieHTHOE COOTHOILIEHHE (CTPYKTYpa) MOCTYIJIEHUH M PacXojoB
JEHEXKHBIX CPEACTB 3a OINpPEACIICHHbIA MPOMEXYTOK BpPEMEHH CIOCOOCTBYET
OTpPEJIENICHHIO, KAKOW M3 BUJIOB JIEATEIbHOCTH OPraHU3aluu OOYCIOBUI OOJbIINE
NOCTYIUICHUS JICHEKHBIX CPEJCTB M Ha KaKOW BUJ JIE€ATEIbHOCTH OOJbILE BCETO
PacxoJI0BAJINCH CPENICTBA.

3aKIIOYNUTENBHBIM 3TAllOM B AHAJIU3E «JIEJIOBOW aKTUBHOCTH» OpraHU3aluu
CTAaHOBHUTCS aHaIU3 KOIP(PUIHMEHTa YCTOMUYMBOCTH HKOHOMHYECKOTO PpOCTa.
JlaHHbIi MOKa3aTelb MO3BOSET ONPEIEIUTh KAKUE B CPETHEM TEMIIbl YBEIUUYCHUS
HKOHOMHMYECKOTO TMOTEHIIMajla CBOMCTBEHHBI OpraHu3anuu. Jljis HariasgHOCTU
COCTaBUM TaONuIly TMOKa3aTejaedl Juisi aHaiM3a «JIeJOBOM  aKTHUBHOCTH»
OpraHU3aluu.

Taoaunna 1 - Iloka3aTean AJ19 aHAJIN3A 1€JI0BOH aKTHUBHOCTH

npeAnpusTUSA
I'pynma nokazarenei HaumenoBanue nokazaresns O6o3HaueHUE
A 2 3
O60opaurBaeMoCTh O6opaunBaeMoCTh MHBECTUPOBAHHOTO (KOyk)
Kanuraia KaruTana
O6opaunBaeMoCTh KpeAUTOPCKON (KOk3)
3aJI0J5KEHHOCTH
O6opaunBaeMoCTh ®oHo0TAAYA f
aKTUBOB O6opaunBaeMoCTh neOUTOpCKOi (KOy3)
3aJI0J5KEHHOCTH
O6opaurBaeMOCTb IIPOU3BOACTBEHHBIX (KOp3)
3ar1acos
ITokazatenun poxoaHocTu | PeHTaGenbHOCTh MpoIax (ROS)
MPOAYKIUU PeHTabensHOCTh MPOTyKITHH (ROM)
[Tokazarens moxogHOCTH | PeHTa0enbHOCTh aKTUBOB (ROA)
HMYIIIECTBA




[Tokazarens goxomHoCTH | PeHTa0enbHOCTh HHBECTUPOBAHHOTO KaIlKUTalIa (ROIC)
KanuTana GUpMBI

JICHEe)KHBIE TIOTOKH [Tokazarens 4MCTOro IEHEKHOTO MOTOKA (UAarm)
OpraHu3anum

Ananu3 xauecTBa Kosdduument YCTOMYMBOCTHU (Kyp)
KOPIIOPATUBHOTO POCTa HKOHOMHUYECKOTO POCTa

bupmbI

HpezmoxceHHmﬁ KOMIIJICKC TIIOKa3aTenel B COBOKYITHOCTHU ITO3BOJIUT
HauoOoJjiee KOPPCKTHO MW BCCCTOPOHHC IMPOAHAIMU3UPOBATH ACIOBYIO AKTUBHOCTDH
MpCaAPUATHA B COBPCMCHHBIX PBIHOYHBIX YCIIOBHIX. 9T0 II0O3BOJIUT
C(i)OpMy.HI/IpOBaTI) BCPHBIC BBIBOJABI O q)HHaHCOBOM COCTOAHUMU, 00 PIHBCCTHIIHOHHOﬁ
IMPUBJICKATCIIBHOCTU TMPCANPUATUA W B IOCICACTBHHU IIPUHATH H€O6XO)II/IMBIC
CBOCBPCMCHHBIC VYIIPABJIICHYCCKUC PCHICHHA OJIA ITOBBINICHUSA 3KOHOMHYCCKOI'O

NOTEHIIMAaIa OpraHU3aI|H.
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