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AHAJIN3 BAHKPOTCTBA XO3SIMCTBYIOIIUX CYFBEKTOB B
POCCHUM U 3A PYBEKOM

AHHOTanus. B MUpOBOI1 MTpakTUKE B HACTOSIIEE BpeMs OOLICITPU3HAHHBIM
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ANALYSIS OF BANKRUPTCY OF ECONOMIC ENTITIES IN
RUSSIA AND ABROAD

Abstract. In world practice, it is now generally recognized is the
understanding of bankruptcy as an integral element of the market economy, which
serves as a certain incentive for the effective work of economic entities.
Bankruptcy in Russia and abroad has similar features, but the legislation of the
countries at the same time develops, based on an individual kaleidoscope of
political and social factors. The article analyzes bankruptcy in the Russian and

foreign economy, its dynamics and development prospects.

Keywords: financial risk, financial insolvency, bankruptcy, monetary

policy.

[IpoOnema HapacTaHusl HEIUIATEXKEH XO3SMCTBYIOIIMX CYOBEKTOB SBIISIETCS
aKTyaJIbHOW M JOCTaTOYHO OCTpON He ToJIbko B Poccum, HO U 3a pyOexoM.
Kpusuc, BO3HUKAalOWKAKM Yy OpraHu3aluid, IHOPUBOIUT K PE3KOMY CHHKEHHIO
JUKBUIHOCTH U TJIATEKECTTOCOOHOCTH POCCUUCKUX TPEANPHUATUM, HAa dTON MOUYBE
bupMBl BBIHYXKJEHBI TPUHUMATh OBICTPbIE AHTUKPU3HUCHBIC pEIICHUS s
n30exaHus OaHKPOTCTBA, SBJISIOLIETOCS 3aKJIIOYUTENbHBIM 3TallOM Ppa3BUTHUSA
KPU3UCHOH cutyaruu[2].

Ha ceropnsimauit momeHT B Poccum HaOmomaeTcsi yBEJIMUYECHHE 4YHUCTA
XO3SUCTBYIOIMX CYOBEKTOB, UMEIOIIHUX CTaTyc «OaHKpoT». bonbpmioil Bcrieck
00aHKpOTUBIIUXCS KommaHuil 3adukcupoBan B 2017 romy, 13577 mpuobpenu
opuIManbHbIA cTaTyc OaHKpoTa, 3TO Ha 7% Oounbie, yuem B 2016 roxy u Ha 5% -
gem B 2015 rony[6]. VBenndyenne OaHKPOTCTBA B TaKMX MacIiTabax TOBOPHT O
TOM, 4T0 B Poccum ycnoBus juist BeaeHus 3GpGHEeKTUBHOTO OM3HECa HE CTAHOBATCS
xomdoptree[1].

3a pybexom 1o cpaBHeHHIO ¢ Poccueld oTMeuaeTcs CHIDKCHHE 4HCIIa

(UHAHCOBO  HECOCTOSITEILHOCTH  XO3AUCTBYIOIIUX  CYOBEKTOB. JleHEexkHO-



KpEINUTHAs NOJMTHUKA, poBoauMas B ['epmannu, @pannuu n Utannu nana Tom4ox
JUIS CTa0MIIM3AIMK SKOHOMUYECKON cuTyanuu, B Hayane 2017 roga 3To mpuBesno K
CHI)KEHUIO  (DMHAHCOBO  HECOCTOATENbHBIX  KoMmmanuil. C  yiaydlieHueM
MaKpO’KOHOMHYECKOr0 KJIMMara B ['epMaHUM HECOCTOATEIBHOCTh  (pupM
CHUYKAETCsl, IPUYEM YCKOPEHHBIMU TeMIaMu 1o cpaBHeHUIO ¢ 2016r. [lokazarenu
atexxe B 'epmanun ObuIM BTOpBHIM-TydliuM B EBpone pesyibTaToMm, ycrymnas
tonbko Jlanuu: 81,7% Bcex cueToB ObUIM OIIaueHbl B Cpok. [losoxuTenbHast
JVHAMHUKA CIPOBOLIMPOBAaHA MOAACPKUBAIOIICH AEHEHKHO-KPEAUTHON MOJUTUKOM,
a TaK)Ke€ KPENKUM BHYTPEHHUM U BHEIIHUM CHPOCOM. Tak Kak OTIMYUTEIbHBIM
npu3HakoM ['epmaHuM sBISETCS IUIaTeXHas AUCHUIUIMHA W YBEPEHHOCTH
POU3BOIUTEIEH, YPOBEHb OaHKPOTCTB 10 MtoHs 2017 rona ymain Ha 8%.

Bo ®panuun HabmromaeTcsi MOCTENEHHOE BOCCTAHOBIICHHE YKOHOMHKH, a
Takke CcHWwkeHue puckoB[/]. B I «keaprame 2017 roga KOJHUYECTBO
XO3SIUCTBYIONIUX CYOBEKTOB, KOTOPHIC JIMOO HAXOAWIMCH HA CTaJIUU KOHKYPCHOTO
IIPOU3BOJCTBA, JHOO CyA YK€ BBIHEC PEIICHHE O JHMKBHUJALMU, BIEpPBBIE 3a
MOCJIEAHUE HECKOJBKO JIET HE MpEBBICUIIO 16 ThIC. opranu3anuii, cocraBuB 15,6
Teic. II kBapranm 2017 roma XapakTepusyeTcs PEKOPAHO HU3KHM II0Ka3aTelieM
(brHAHCOBON HECOCTOATENHLHOCTH 3a mnociennue 20 yer, 6aHKpOTaMH TPHU3HAHBI
Bcero 12,9 Teic. Xo3siicTByIOmMX cyobekToB[4]. 3a 2017 rog mo cpaBHEHHUIO C
2016 noxazarenb PUHAHCOBOW HECOCTOATENBLHOCTH BO DpaHIMU XapaKTepU3yeTcs
MOJIOKUTEIIbHOM ~ JUHAMHMKON, T.K. KOJIMYECTBO KOMIAHUK, OQHUIIMAILHO
MpU3HAaHHbIE OAHKPOTAMU CHU3WIOCH Ha 7,8%.

B Utanuu HabmrogaeTcs MojI0KUTENIbHAS JUHAMUKA YPOBHSI OaHKPOTCTB. B
2017 rona mo CpaBHEHMIO C MPEABIAYIIUMH MEPUOIAMH HAOIIOAACTCS 3aMETHOE
CHU)KEHUE (PUHAHCOBO HECOCTOSITENIBHBIX XO3AUCTBYIOIIUX CYOBEKTOB, Hauboliee
OIIyTUMO - ¢ stHBaps 1o uroHb 2017 roma. ITo cTajgo BO3MOXKHBIM Oyaromaps
MO3UTUBHBIM TEHJICHIIUSIM B JKOHOMHUKE, KOTOpPbIE MPUBEIU K COKPAIICHUIO
nokasaressa Ha 16%.

[Tokazatemu GankpotcTB B CIIA mpereprneBatoT HEOOJBIIOE YBETUUYCHUE,

3a mnepoe monyroaue 2017 roma KoauyecTBO (DMHAHCOBO HECOCTOSITEIBHBIX



XO3SICTBYIOIINX CYOBEKTOB ObLIO Oosee 13,3 ThIC., B TO BpeMs Kak 3a IMEpBbIC
mecTh MecsieB 2016 roga sta nudpa cocrasisna okonoll, 2 teic. bankpoTcTBa B
CIIA umerot ce3oHHBIN xapakTep. X yBennueHue NpuXoAUTCs Ha MapT, anpeib
U Mai, B MIOHE W MIOJE MX KOJUYECTBO PE3KO IMaJaeT, a B aBIyCTE€ CHOBA
npoUCcXoauT ckayok. B 2017 roxy TeHACHIMS HEe HapyInanach[5].

TenaeHuss cHUXKEHUS OAHKPOTCTB KOMIIAHMWA Ha TIJIOOAJIbHOM YPOBHE
npekpatuiack B 2017 rogy, npouzomeén poct 10 +1%. OcHoBHas MpUYHHA — 3TO
TPYAHOCTH Ha pa3BuBaromuxcs peiHkax (Poccus, bpaswmusa u gp.). B 2018 roay
IPOTHO3UPYETCA HEOONbIIoe yIydlieHHe IUHAMHKHA OaHKpPOTCTBA, YPOBEHb
(UHAHCOBOM HECOCTOSITENIFHOCTA  XO3SIMCTBYIOIIUX CYOBEKTOB B MHPOBOM

MaciTade 1o IPOTrHO3aM aHAIUTUKOB yraaeT Ha (-1%) (cM. pucyHok 1).
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OTOMY CHIDKEHHIO OyaeT cmocoOCTBOBaTh 3KOHOMHYECKAs TUHAMUKA,
KOTOpasi OrpaHUY€Ha MOCTOSHHBIM LIEHOBBIM JIABJICHHEM, a TAKXKE Y)KECTOUEHUEM
JEHEKHO-KPEIUTHOMN TOJUTUKH.

Hawnyumras ngunammka B 2018  romy muiaHupyercss B CTpaHax,
3adukcupoBaBiiux B 2017 rogy BbICOKME YPOBHU HecocToATenbHOCTH. B Utanuu
ypoBeHb 0aHKpoTcTBa cokpatutTcs Ha 10%, Bo @panmuu u [lopryranuu - Ha 7%, B
Wpnannuu - Ha 4% u HopBeruu - Ha 3%.

B crpanax ¢ HeOonbliuM ypoBHEM HecoctositeabHOocTH B 2017 romy
O0ankporctB B 2018 romy okupaeTcs MeHbIe. DTO OTHOcUTCS K ['epmanum
(coxpamenue Ha 4%), k Hunepmannam (Ha 5%), k ABctpuu (Ha 2%) n OUHISHIAN
(ma 2%). B benbrum 1utaHUpyeTCs CHW)KEHHE OaHKpoTcTBa Ha 5%,
MOJIOKUTENbHBIA 3(P(EKT BOCCTAHOBJIEHHS SKOHOMUKH HaOmopaincs u B 2017
rofy.

B 3amannoit EBpone wuckiodyeHweMm — sBiseTca  BenukoOputaHwus,
KO3((PUIIMEHT HECOCTOATENBLHOCTH KOTOPOU Bo3pacTeT A0 §%.

[Tocne cHmxenus HeratexxecnocooHoctu Ha 2018 rox y CIIA nHemoxue
PKOHOMHUYECKHE TMEPCHEKTUBBI, KOTOPHIE JAOJIKHBI CIIOCOOCTBOBATh COKPAILCHHIO
yucia 0aHKpoTCTB Ha 2%. OcTaeTcss cTaOMIBHBIM KOHOMUYECKUA POCT B A3uH,
KOTOPBIA yKpermisieTcsi Oyiarojapsi ylIydllIEHHI0O B TOpromie U WHBecTHLIMAX. Ho
HECMOTpsI Ha 3TO, PErMOH CTpaaaeT OoT MOOOYHBIX 3(PPEKTOB «HOPMATH3ALMN»
pocta B Kurtae. B 2018 rogy B Kutae Oyaer pactu uucno 6ankporcts a0 10%,
poct Oyner B TaitBane no 5%. IlporHosupyercs, yto B SAnoHuu u ['OHKOHTE
YpOBEHb (PUHAHCOBOM HECOCTOSTEIBHOCTH U3MEHUTCSI HE3HAUNUTEIIBHO.

Tennenuust k cHmkeHuto ocraHoButca B HOxuoit Kopee, B Cunramype u
Hogoit 3enanauu (+2%), B cTpanax, B KoTopbix B 2017 roay Obl1 camblid HU3KUI
ypOBEHb HecocTosITeNbHOCTU. B Adpuke mporHosupyercs yBelIWYEHHE YHUCIIA
O0aHKpOTCTB Ha 6%, KOTOpoe OOBICHSIETCS OOCTAaHOBKOM B JBYX KpPYITHBIX
IKOHOMHKAX (3TO pOCT uncia (PUHAHCOBOM HECOCTOATEIBHOCTH Ha 8% B Mapokko,
npy CHIKEeHUH Ha 3% KkonmvectBa 0aHkpoToB B FOxHON Adpurke). CTabumusarius

yucia HecocTosTenpHocTH B 2018 romy mnaHupyercs B JlaTMHCKOM AMeEpHKE.



KomuuectBo 6ankporctB B bpasmnmuu B 2018 romy Oyner cHmxkathes 10 7% 1o
npuuuHe — ocnabieHuss  (UHAHCOBOW  TMOJIMTUKHA, a TakkKe  YCKOpEHHs
BOCCTAQHOBJICHHS ~ 9KOHOMUKU. Ilo Tem ke mpuuuMHaMm  HaOmogaeTcs
NoJIOKUTeNbHAst ~ auHamuka B KoaymOum,  cHmkeHue  (UHAHCOBOM
HECOCTOSTEIILHOCTU OKHUAaeTcs B npenenax 3%.

Takum oOpa3om, OaHKPOTCTBO XO3SHUCTBYIOUIMX cyOBekTOB B Poccun
oTnuMyaeTcss OT  OaHKpOTCTBa  3apyOexHbIX  opraHu3auuid. Poccuiickoe
3aKOHOJATEeILCTBO HE OCTaBJISIET KOMIIAHUM-OAHKPOTY NPAKTUYECKH HHUKAKOW
BO3MOYKHOCTH JUIsl (PUHAHCOBOTO O37I0POBJIEHUS, HE MPEIOCTABIISIsL YCIOBUM JUIs
BBIIJIATHl JIOJITOB W OJIArOTIOYYHOTO BBIXOAA W3 KPU3HUCHOTO TMoJoxkeHwus[3].
Hecmotpss Ha TO, 4TO TIJI0OAIbHBIA IKOHOMUYECKUH POCT CHUHXPOHU3ZHUPYETCH,
KOHOMHKY MOJCTEPETaloT Pa3IMYHOTO POJa PUCKH, BIUAIOIMIME HA (PMHAHCOBYIO
HECOCTOSITENIBHOCTh  XO3AMCTBYIOIIUX CYOBEKTOB. XOTA 00IIee KOJIWYECTBO
HeruarexecnocoOHocty B Mupe B 2018 roay ymaner, yiaydllleHHE CUTyallud HE

OyzeT pacnpesiesieHO PaBHOMEPHO.
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