Topocwsnn H.B., accuctent kadeapbl « IKOHOMUYECKAsE 0€30MaCHOCTh YUET U
npaso» ®I'BOY BO ACA AI'TY, PoctoB-Ha-/ony, Poccusi;
torosyantsn@mail.ru
AHTUKPU3UCHASA ITOJIMTUKA U OLLEHKA CITPOCA HA
O®UHAHCOBBIE PECYPCBI JJI51 BOCCTAHOBJIEHUS

IKOHOMMUNYECKOI'O POCTA

AnHOTanus. B cTtaTthe paccMOTpeHbI BOIPOCHI MOJUTUKU TOCyAapcTBa B 00J1acTU
(MHAHCOBBIX PECYpPCOB, POCTAa JOXOJOB JKOHOMHUKH M OIOMKETHBIX JI0XOJIOB.
[Ipoananu3upoBaHbl BaXXKHBIC HAMpaBlieHUs B cepe OM3HEca W ONTUMHU3AINH €TO
dbynkuuonupoBanusi. OO0CHOBaHA HEOOXOJUMOCTh MPOBEICHUSI ONTUMAJIHLHOM

HCHG)KHOﬁ IIOJIUTHUKH C HCIIOJB30BAHHUCM 3JKOHOMHUYCCKOI'O aHaJIn3a.

KiaroueBble  cioBa: AHTUKpU3HCHAsT  TOJIMTUKA, (DUHAHCOBBIE  PECYPCHI,

AKOHOMMYECKHM POCT, JeHEXKHas nojutruka, BBII.

Torosyants N. V. assistant of the chair "Economic security accounting and law" of
FGBOU in ASA DSTU, Rostov-on - don, Russia; torosyantsn@mail.ru

ANTI-CRISIS POLICY AND AN ASSESSMENT OF THE DEMAND FOR
FINANCIAL RESOURCES TO RESTORE ECONOMIC GROWTH
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analysis is proved.
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B Hacrosimiee Bpemsi naHHas mnpoOjieMa peryiupoBaHus (UHAHCOBBIX
PECYPCOB, TIPEACTABISIET OOJBIION MHTEPEC MJIsi YKOHOMUYECKOW YCTOMYMBOCTH
ctpanbl. Ctateu BBII «rocynapctBenHoe oTpedienne» octaércs 6e3 n3MeHEeHU

B PCAJIbHOM BBIPAXKCHHUH, TCM CaMbIM KOHTPOJIMPYSA 3KOHOMHKY OT YBCIMUYCHHUA
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cnana. Ho BoccranoBnenue pocra BBII HeBo3MoOxHO 0e€3 pocta J0XO0I0B
SKOHOMHUKH U OIOPKETHBIX JO0XOJ0B. B CBsi3u ¢ 3THM Bompoc (puHaHCHPOBAHUSA
rOCpacxo/l0oB CUMTAETCA OYEHb 3J000JHEBHBIM: €CIM UX NPOPUHAHCHPOBATH 3a
CUET 3KOHOMHKHM (HalpuMep, U3bATHEM U3 HEE KPEOUTHBIX PECYpCOB Yepes3
peruoHaNbHbIE 3aliMbl B KOMMEpUYECKMX OaHKax), TO B JaJbHEHIIEM pocTa
JIOXOJO0B /1aTh HE MPUIETCS €IIe HECKOJIBKO JET . DKOHOMHUKA MOXKET JAXKE YUTH

Ha TPAeKTOPHIO JUIMHHOTO crazna.[1, ¢.10]

Tak, BBIXOJI M3 CETOJHAIIHEr0 KPU3MCa 3aKIIOYaeTcs B TOM, YTOOBI JaTh
Ou3HeCcy BO3MOXKHOCTh 3apaboTaTh M COXPAHUTHb CBOM J0xo01. Bmecte ¢ aTum,
HY)XHO CJIEpKUBATh J0XOJbl (PUHAHCOBOW CHUCTEMbl M MOHOIIOJIM3UPOBAHHBIX
oTpaciiell MyTEéM pEryJUpOBaHUS IEH W OTHYCTUTh LEHBI, YTO MPHUBEAET K

MOBBILICHUIO JI0X0JI0B BBICOKOKOHKYPEHTHBIX OTPACIICH.

B cdepe OusHeca cerogHsi pealv3ylOTCS TpHU BaXKHBIX HaIpPaBICHUS

roCyJapCTBEHHON aHTUKPU3UCHOM MOJIMTHKH [2, ¢.4].

Bo-nepBpIX, 3TO 3ammTa BHYTPEHHETO pPBIHKA B TedeHHE 3-4 JeT A
o0ecrieueHnsT TIOJMY4YEHUS M PEMHBECTUPOBAHMSI JOXOJOB OTEYECTBEHHBIM
ousHecom. [Ins sToro tpebyercsl moAnepKuUBaTh Kypc pyOssi HA HU3KOM YpOBHE

(ue BoImIE 60-65 py0./m0m.).

Bo-BTOpBIX, BBIJAYa KPEOAWTOB MO AOCTYIIHBIM [JIS HPOU3BOJUTEIICH
CTaBKaM (B Mpejenax uHaekca norpeoutenbckux e mexay MIIL u UIIIT) nis

pacIIMpPEHUs BBINYCKA TPOAYKIIHH.

B-tpeTbux, pa3zpaboTka W NpPUHITHE WHAUKATUBHOrO IIaHa. To €cTh, HeE
3aKJII0YEHUE JOrOBOpa Ha IrOC3aKa3 Ha BHYTPEHHIOW NPOAYKIUIO, & CO3/IaHUE
WH/JMKATOPOB CIIPOCA, BBIIABAEMBIX MHUHUCTEPCTBAMH HAa OCHOBE HX CBOJHBIX

JIAHHBIX O TIPOM3BOJICTBEHHBIX Ilenovkax[4, c.21].

B kauectBe mpuMmepa MOXKHO B35ITh J@HHbIE MOCIEAHUX ABYX JieT. Tak, B
saBape 2016 1. HaAOMIOMAIOCh PE3KOE CHIDKEHHWE BBIMTYCKA B OTPACHAX

ctpoutenbcTBa (-25%) W Npou3BOACTBa  crpodmMarepuanioB (1o -50%



oTHOCUTENBHO stHBaps 2015 r.). OxHaKo, MPOU3BOACTBO B CEIBCKOXO3SIMICTBEHHBIX
orpaciisix 3a 2015 1. Bo3poco (+15%), MmaTepuaioB I TEKCTHIISA, TIPOU3BOACTBO
B xuMuu (+37%). Bc€ 3TO CBUAETENBCTBYET O PECTPYKTYpPU3ALUU SKOHOMHUKHU:
U3TUIIKA KOMMEPYECKUX U KHJIBIX TUIONIAIeH Ha PhIHKE OyIyT CIEPKUBATH POCT B
CEKTOpE CTPOMUTEILCTBA O TOTO MOMEHTA, [OKAa HACEJIEHUE HE IOBBICUT CBOM
JI0XO0J1bl, KOTOpBIE JaayT BO3MOXHOCTb OOECHEYMTh CHPOC HA HUX. 37AeCh A
Ou3Heca Ba)KHO MPaBMWIIBHO (OPMHUPOBATH MpECTaBIeHHE 00 0ObeMax crpoca Ha

pasHbIe TPYIIIBLI TOBAPOB B OyayieM.[5, ¢.10]

[Tpomrenmmii rox 03HAaMEHOBAJICA 3aBEPLICHUEM nporecca
MaKpO’KOHOMHYECKOW CTAaOWJIM3AI[MU TOCJE JBOMHOrO IMIOKA ISl IUIATEXHOTO
Oananca, copmuponasiierocst B 2014 roay (CHUXEHUE 1IEH Ha SHEPTOHOCUTENH U
BBejicHUE CaHKIUW). MHAsAIMS omycTUiach 10 pEKOPIHO HUZKOTO 3HAYEHUS B 2,5
% W BIEpBBIC OKa3ajlach HUXE IiesieBoro 3HaueHus banka Poccum, Oro/KeTHBIM
nedunut cHuzmwics 1o ypoBHs B 1,5 % BBII, sxoHOMEKa BepHYJach K pocTy. 3a
nocienHue Tpu roga Poccus peannszoBana uenblid 0JIOK CTPYKTYpHBIX pedopm B
Makpo3KoHoMHYecKkorM monuTuke. Ileppoe — mepexom K TapreTUpOBAHUIO
uH@usimuu. Bropoe — 0TKa3 OT TMOJUTHUKHU YIPaBIEHUS BAIIOTHBIM KypCOM U
nepexoJi K ero cBoOOHOMY TUTaBaHMIO. TpeThe — ajganTanus OrKeTa K HU3KUM
1eHaM Ha HedTh U BBEJIEHHUE OIO/HKETHOTO MpaBuiia ¢ meHou oTcedenus 40 moiu.
CHIA 3a Gappenb (B nenax 2017 roma). YUerBepToe — MOJIHOLICHHOE BBEJICHUE
MEXaHU3Ma, CHWXKAIONIEro BIWSHUE BOJATWIBHOCTH IIeH Ha HePpTh Ha
BHYTPEHHIOIO JKOHOMUKY. OIHUM U3 HampsMyl0 BHIUMBIX 3(P(EKTOB
MIPOBENCHHBIX PedOpPM CTaN0 U3MEHEHHE KOPPEISALUH BaJIOTHOTO Kypca U LIEH Ha
He(dTh: Tak, Hampumep, ¢ anpens 2017 roga npu pocte 1neH Ha HedTh Ha 25 %
HOMUHANbHBIA 3(PPexTuBHbIA Kypc pyOns cHuswics Ha 8,1 %. Jpyras
0COOEHHOCTh — 3TO CHM)KEHHE BOJIATHJILHOCTH OOMEHHOI0 Kypca 0 MHOTOJIETHUX
MUHAMYMOB. [JIaBHBIN pe3yJabTaT pEeaJTu30BAHHBIX CTPYKTYPHBIX pedhopMm —
dbopMHpoBaHUE AOATOCPOYHOTO MEepUoa HU3KON BOJIATUIILHOCTH BCEX KITFOUEBBIX
HPKOHOMHUYECKHUX TTOKa3zarenen: HHQISIUN, TEMIIOB POCTa IKOHOMHKH, 3apa00THBIX

minat. Takum o6pa3oM, »KoHOMHueckas jguHamuka B 2018 romy Oyner



XapaKTEPU30BATHCA CIACAYIOMUMH TEHACHIMUSIMH: -WHQISAIUS TPU  yCIOBUU
OTCYTCTBUSI HETAaTUBHBIX TMOTOJHBIX IIOKOB BECh Toj OyAeT HAXOAHWTHCS HUXKE
otMeTkh B 4 %; - DKOHOMHKA MPOJAEMOHCTPUPYET YCKOPEHHE TEMIIOB
SKOHOMHMYECKOTO pOCTa, KOTOpPBIE COXpaHSATCA Ha ypoBHE Okojlo 2 %; -
dbenepanpubiii OropkeT 3akoHUUT 2018 rox ¢ mpodunurom okoio 1% BBII; -

®doH HALMOHAIBHOTO 0J1arocoCTOsHUS MprudaBuT okosio S0 mupa. gor. CIIA.[8]

Bonpoc 0 JEHEXKHO-KPEOWUTHOM TOJUTHKE TIOKa paspelacrcs B
Ka4eCTBEHHBIX TEPMHUHAX €€ CMATYCHUS WM yXecTtoueHus. Iloxg kpurepusamu
«MSITKOW» WJIU <GOKECTKOW» JICHE)KHOW TMOJUTUKU OOBIYHO HMEIOTCS B BUAY
W3MEHEHUSI YPOBHSI KIIIOUYEBOM CTaBKM U 00bEMa KPEIWUTOB, BbIJABAEMBIX

rocOaHkaM u TOCKOpPIIOpausaIM.

OOOCHOBaHHBIM KPHUTEPUEM I MPOBEACHUS ONTUMAIBHON JEHEXKHOU
IIOJIMTUKHA JIOJDKHBI CIIY)KATh pacdeTsl CIpoca Ha JeHbIdu. VMMeHHO 31ech
TpeOyeTcs UCIOJIb30BaHNE SKOHOMHMUECKOT0 aHaJIh3a Kak crocoda pacyéra crpoca

NPEeANpPUATANA Ha 3aeMHbIE CPEACTBA J1s1 ((UHAHCUPOBAHUSA OOOPOTHOIO KalUTaIa.
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