IMymuiauna B.E., x.5.H., goueHT kadeapsl «IKkoHOMUYECKas: 0€30MacCHOCTb, yUeT
u npaso» JII'TY, Pocros-na-/lony, Poccus;
Jlarytun [.A., ctyaeHT 3-T0 Kypca Kadeapbl «IKOHOMUYECKas

0e3omnacHoCThb, yueT u npaBo» JAI'TY, PoctoB-Ha-/lony, Poccus;

OHHAHCOBAS BE3OITACHOCTD POCCHUH

AHHOTaumsi. B naHHON cTaTthe paccMmaTpuBaroTCsi NpoOsieMbl (PUHAHCOBOIA
0€30IaCHOCTH, KOTOpblE€ YCHJIMBAIOTCS 3a CYET psja yrpos3, Hampumep,
oOeclieHEeHNEe HAIMOHAJIbHOW BANIOTHI, POCT HMHQIALKU, OECKOHEUHBI MOTOK
CaHKIMA co cTopoHbl 3amaga. Ilpemmaraiorcs cnocoObl uid  peUIeHUS
YKOPEHUBIIUXCA MpoOJeM Hamed SKOHOMUKA B LEJIOM, YTO JIOJDKHO
CHIOCOOCTBOBATH PA3BUTHIO (PMHAHCOBOM OE30MAaCHOCTH B CTPAHE.

KnawueBble cioBa: ¢uHaHcoBas 0€30MacHOCTh, CAHKIUHM, OTTOK KaluTana,

yrpo3bl (PUHAHCOBOW O€30MaCHOCTH, MHMIAIUS.

Shumilina V.E., Candidate of Economics, Associate Professor
Department of economic security, accounting anddattie DSTU
Rostov-on-Don, Russia;
Lagutin D.A., 3 year student of the
department "Economic security, accounting and l&ah State Technical

University, Rostov-on-Don, Russia;

FINANCIAL SECURITY OF RUSSIA
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should contribute to the development of financedwsity in the country.



Keywords:. financial security, sanctions, capital flight,ehts to financial security,

inflation.

B Hame Bpemsi skoHomuka Poccuu mepexuBaeTr TPYIHbIA NEPUOA.JTO
BbI3BaHO psAOM MNpuuvH. OCHOBHbIE W3 HHUX. YYacTHBIIMECS CaHKUUU U
3aTSAHYBLIMICS ClaJl B 9KOHOMUUYECKOM pa3BUTHU.Bce 3TO IpUBOIUT K MOSIBICHUIO
JIOTIONIHUTEIBHBIX yTPO3, CBSA3AHHBIX C (DUHAHCOBOW OE30MAaCHOCTHIO HAaIIeH
cTpanbl. Belaenenue ¢uHaHcoBOil 0€30maCHOCTH B OTAENIBHYK) OTHOCHTEIBHO
CaMOCTOSITENIbHYI0 BETBb KOHOMUYECKOW 0€30MacHOCTH OOYCJIOBIEHO TEM, YTO
¢uHaHCOBas cucTemMa B BUJE (PMHAHCOBBIX MOTOKOB U OTHOIICHUHN ropaszno Oosee
YyBCTBUTEIbHA K BHYTPEHHHMM M BHEIIHUM YIpo3aM, Ye€M MaTepHajIbHO-
BEIIECTBEHHbIE OOBEKTHI U MPOLIECCHl B 3KOHOMHKE. Tak, riobanbHble KPU3UCHI
CHOCOOHBI IIepepacTarh B 0oJiee Ii100aJbHbIE U OXBAThIBaTh 32 KOPOTKUI MEPUOJ
BCIO (DMHAHCOBYIO CHUCTEMYy, MpHUBOAA K HHQISIUOHHBIM  BCIUIECKAM,
3aMOpPaXUBAaHUIO BKJIAJIOB M JCHEKHBIX BBIILJIAT, HEBBITOJIHEHHIO JIOJTOBBIX
00513aTeNbCTB U J1aXKe 3aMEHE HAllMOHAJIbHOM BaJIIOTHI.

duHaHCcOBass 0E30MaCHOCTh — OTO OOECMEYEeHUE TaKOTO pPa3BUTHS
(mHAHCOBOM CUCTEMBI M (PUHAHCOBBIX OTHOIIEHUH U IPOLECCOB B 9KOHOMUKE, IIPU
KOTOPOM CO3JAI0TCS HEOOXOAMMble (DMHAHCOBBIE YCIOBHUS JJIsi COLMAIBHO-
YKOHOMUYECKOM U (PUHAHCOBOW CTAaOWMIBLHOCTU Pa3BUTHUS CTpPaHbI, COXPAHEHUs
LEJIOCTHOCTH M €QUHCTBAa (PMHAHCOBOM CHCTEMBI, YCHEIIHOIO IPEOI0JICHUS

BHYTPEHHUX U BHEHIHHUX yrpo3 Poccuu B puHaHcoBoOi chepe.



dnHaHcoBasa 6€30NacCHOCTb BKAKOYAET
B cebs

Ha/ioroByto 6€30MnacHOCTb
6loaKeTHYI0 6e30MacHOCTb
6€e30MacHOCTb KPeANTHO-6aHKOBCKOW CUCTEMBI
[eHeXHOo-KpeamTHasa 6e30nacHOCTb
WMHBECTMLMOHHY 6e30nacHOCTb
NHPNALNOHHO-LLEHOBYO 6e30NacHOCTb
6€e30nacHOCTb CTPaxoBOro U GoHA0BOro pbiHKa

BaNIlOTHYIO 6€30NacHOCTb

CrenoBarenpbHO, TIUJIaBHas 3ajada — OOECIeYWTh KaudyeCTBEHHBIH,

CTPYKTYpPHBIM aHaJIU3 Bcel cucTteMbl (PMHAHCOBOM Oe3omacHOCTH Poccuu ¢ 11enbio
BBISIBJICHUST TIOTCHIIMAJIBHBIX W peajlbHBIX yrpo3 B ee cucteme.DPuHaHCOBAs
0€30MacHOCTh TOCyAapcTBa IMperosaracT Hajaudue YyCJIoBUH 3()QPEKTUBHOTO
GyHKUMOHUPOBaHUS (PUHAHCOBOW CHUCTEMBI, MPU KOTOPBIX BO3MOKHOCTH
nepeHanpaBieHusi ((MHAHCOBBIX TTOTOKOB B HE3aKPEIUICHHBIC 3aKOHOIATEIHCTBOM
chepbl UX HCIOJIB30BAHUA M 3J0YNOTPeOeHUs (PUHAHCOBBIMH CPEIACTBAMU
MUHUMaJIbHA.CTOUT OTMETUTh, YTO BCE DJIEMEHTH (DMHAHCOBOW O€30mMacHOCTH
TECHO CBSI3aHBl MEXJy COOOM M HampaBlieHbl Ha oOecrnieueHue (PUHAHCOBOM
ycroiunBocTd. DUHAHCOBAasT YCTOWYUBOCTH SIBJISIETCS TJIABHBIM  YCIIOBUEM
¢dbuHaHCOBOM Oe30macHOCTH U 0€3 TOCTHKEHHS (PMHAHCOBON YCTOWIMBOCTH HENB3S
00ecneyuTh SIKOHOMUUECKYIO0 0€30MacHOCTb.

Ecnmu yrnyOnsatecss B ucTtopuio pa3BuTHs s3KoHOMUKH Poccum, To B 2015
rojly TMPOUW3OIUIA 3HAYUMBIE IEepPEMEHbI, 00pa30BaBIIME YIPO3bl (PUHAHCOBOM
6e3onacHoctu Poccuu. K Takum COOBITHSIM OTHOCHT:

- CHIDKCHHUE MUPOBBIX I1€H Ha HE(TH;
- SJKOHOMUYECKHE CaHKI[MU CO CTOPOHBI 3aMaja,
- pocT uHQIISIUY;

- pocT 6e3paboTHIIb;



- MacCOBBIN MEPEXO]I TPaXk1aH Ha cOeperaTebHyI0 MOJIeb IIOBECHUS H JIp.

JlanHbie COOBITHST HE TponuM O€cCleqHO, HampuMmep, pe3yIbTaToM
HPKOHOMHUYECKUX CAHKUMKA CTajJ0 YMEHBUIEHHEBO3MOXKHOCTEH MpUBIICUEHUS
BHEITHETO0 (UHAHCHUPOBAHUS, YTO TIPHUBEIO K PE3KOMY IMaJICHUI0 00BhEeMOB
(MHaHCOBBIX PECYPCOB, AOCTYIHBIX Jisl MEpepacIpeiesieHus 4epe3 POCCUMCKYIO
¢buHaHCOBYIO cucTeMy.Takoe HEeraTMBHOE OTHOIIEHHE K Hallell CTpaHe UMeeT
OTPUIIATETHLHBIN XapakTep, CKasbIBalomuiics Ha ¢denepaibHoM Oromkere P,
OOJBIIMHCTBE POCCHUMCKUX KaMIaHUM, KOTOpPbIE COTPYJHUYAIA C 3araJHbIMU
KaMMaHUsIMHU, POCCUHCKONW SKOHOMUKH B II€JIOM M, KaK CJEICTBHUE, MPEIACTABISIOT
OTPOMHYIO Yrpo3y (huHaHCOBOU Oe3omacHOCTH PO.

Ha cerogusmHuii AeHb BBIACISIOT —cleAyromue (akTopbl, KOTOpHIE
XapaKTepU3yI0T YPOBEHb (PMHAHCOBOM 0€30MaCHOCTH rOCyAapCTBa:
- XapakTep TrocyJapCTBEHHOW MOJUTUKH, KOTOpas MPOBOJUTCA BO BHEUIHEH U
BHYTpEHHEN (PMHAHCOBO-KPEIUTHOMN MOJUTUKH;
- YpOBEHb (PMHAHCOBON HE3aBUCUMOCTH (PUHAHCOBOM TMOMOINM, KOTOpas
OKa3bIBAECTCSI MEKITYHAPOIHBIMU (DUHAHCOBBIMU YUPEKACHUSIMU, MPABUTEIHCTBOM
OTZIETBHBIX CTPaH, SKOHOMHUUYECKUMU TPYIIUPOBKAMU U 00beMaMH WHOCTPAHHBIX
WUHBECTUIINU,
- MOJIOKUTEIbHBIN MOJUTUYECKUN KIIMMAT B TOCYapCTBE;
- YpOBEHb OO0ECMEYEHHOCTH 3aKOHOJATEIHbHBIMA W HOPMATHBHO-TIPABOBBHIMU
akTamMu (PMHAHCOBOU Cephl.

Tax >xe, ¢uHAHCOBYIO 0€30MAaCHOCTb MOXKET pPAacCMaTpUBATBHCS B IBYX

acreKTax:
- BHemHeM (3aTparuBaeT (DUHAHCOBBIM CYBEPCHUTET CTpaHbl, YpPOBCHb
HE3aBUCUMOCTH  HAIMOHATBLHOM  (UHAHCOBOM CHCTEMBI OT  BO3ACHCTBUS
(bYHaHCOBO-KPEAUTHBIX OpraHu3alui MEXAYHApPOJIHOTO YpOBHS u
TPAaHCHAIIMOHAILHOTO KaITUTAJIa);
- BHyTpeHHUM (0€301MacHOCTh (DMHAHCOBOW CEephl ONPEISISICTCS COBEPIIICHCTBOM

MPaBOBOM, OPraHU3AIMOHHONW W WHCTUTYIMOHAJIBLHONW 0a3bl, MOJIUTHYECKON



CTaOWJIBHOCTHIO, YPOBHEM PHCKOB PBIHOYHON KOHBIOHKTYPHI, MaciiTabaMu
TEHEBOW SKOHOMHKH M YPOBHEM KOPPYIIIIHU B TOCYIaPCTBE)

CornacHo craTuctuke, onyoiaukoBaHHoM PocctaTtom, 6e3pabotuiia B Poccun
o urtoram maprta cocraBmia 4,1%,kak u o utoram Qespais. B mapre 2022rona
3,1 Mo denmoBek B Bo3pacte 15 mer u crapmie kiaaccHPUIMPOBATIUCH Kak
0e3paboTHbIe (B COOTBETCTBHHM C METOJOJOTHEed MEXIyHApOAHON OpraHu3aliu
Tpyaa). YpoBeHb 0e3padoTuIbl HaceleHusI B Bo3pacTe 15 nmeT u crapiie B Mapte
2022rona cocraBua 4,1% (e3 HCKIIOUEHUs CE30HHOTO (haKTopa)», — yKa3aHo B
noknane. [IpumeudatenbHbIM sIBIsieTCS TOT (akT, yTo B stHBape-2022 moka3aTenb
paBusuics 4,4%, B nekabpe mnpomwioro roga — 4,3%. CpegHemecsyHbIHA
nmokaszareib B 2021y — 4,8%.

OpHa U3 KITIOYEeBBIX MPOOJIEM HaIle SKOHOMUKH 3aKIIF0YaeTCsS B ChHIPhEBOM
3aBUCUMOCTH, KOTOpasi He TIO3BOJISIET HaM pa3BUBaTh COOCTBEHHOE MPOU3BOACTBO.
Bce 310 meperuieraercsi ¢ HU3KMM YpPOBHEM MPOAYKTUBHOCTU TPYyHAa, a TaKKe
HEJIOCTATOYHOM PA3BUTOCTBED OTEYECTBEHHBIX TEXHOJOTUM. B crnoxuBmiencs
CUTYaIlM1 HEOOXOIMMO BBIPAIUBATE €YMBI», KOTOPBIE CIIOCOOHBI OYyAyT CO3/1aBaTh
BCEBO3MOJXKHBIE TIPOAYKTHI, CIABSIIUECS CBOEH BBICOKOTEXHOJIOTHUYHOCTBIO U
HOBU3HOW. CaHKIMM TMPOTHB HaleH cTpaHbl He OyIyT OTMEHEHbI, a,
CJIeIOBATENbHO, MPHUIIO BpEeMs 3aHUMAThCS UMIIOpTO3aMmelleHeM. Bce 3To
IPUBOJUT HAC K TOMY, YTO MEpe HalllUM TOCyJapCTBOM BCTaja HEMpOCTas 3ajaua
— IIOCTPOEHUE HOBOW MHHOBALIMOHHON 3KOHOMUKH B CKAaThl€ CPOKH.

Eme omHol BaxkHOW MpOOJIEMON SBIISIETCSI MACCOBBIM OTTOK KamWTajia W3
cTpaHbl. BwmecTo BIOXKEHHS B pEATbHBIA CEKTOP OSKOHOMUKH aAKTHBBI,
aKKyMYJIUpOBaHHbIE B Poccuu, BEIBO3ATCS 3a pyOeK, CTUMYIUPYST SKOHOMUYECKOE
pa3BUTHE WHOCTPAHHBIX rocyaapcTB. [Ipum 3ToM B memsx 3amuThl (UHAHCOBBIX
pecypcoB oT MHGISUMU HAOMIOAETCs HEPEryJIUpyeMblii BbIBO3 KaluTajga 3a
pyOex. CTOUT OTMETUTHh OCHOBHBIE PUYUHBI TOT'O, TOYEMY ITO MPOUCXOIUT:

- OTCYTCTBHE PEATTbHBIX JAaHHBIX 0AHKOBCKOW OTYETHOCTH;
- HECTAOUJILHOCTh HAIIMOHAJILHOM BaJIOTHI;

- pocT UHGIISLKUY B CTPAHE;



- HA3Kasi THBECTUITMOHHAS TIPUBJICKATEIIBHOCTh Poccuu B 11€710M;
- BBICOKHI YPOBEHb Pa3BUTOCTH TEHEBOTO CEKTOPA SKOHOMUKH;
- CYIIECTBEHHbIE MPOOEIIbl B CUCTEME HATOT000I0KEHHUS U T. 1.

Yucteii orrok kamutaina m3 Poccum B 2021 1. BeIpoc Ha 42,8% mo
CPABHECHHUIO C MPEIBLAYIIAM TofA0M u cocTaBuin $72 mupa, ciaeayeT u3 OLEHKH
nIaTeXHoro 0anaHca, onyboaukoBanHou LleHTpoGaHKOM.

[To uroram 2020r. yncThIil OTTOK KanuTana u3 Poccuu BeIpoc Oosee yem B
IIBa pasa B TOA0BOM BeIpakeHHH, coctaBuB $50,4mapa npotus $22, Imapa 8 2019
r.IlonoxxurensHoe canbio (GUHAHCOBBIX OMEPAIMA YACTHOTO CEKTOpa COCTaBUIIO
$72 mapa nporu $50,4 mupa, HpU NPAKTHUECKH HEUTPATbHOM BIIUSTHHU
ornepanuii 6aHKOB OMPENEISIONIYI0 POJib ChITPaio MPUOOpPETeHHEe WHOCTPAHHBIX
aKTUBOB MPOYNMH CEKTOPAMHU MTPEUMYIIECTBEHHO B (JOpME MPSMBIX WHBECTHIIHH.

OTTOK KamuTajga MNPEACTaBISET CEPbE3HYI0 OMACHOCTbh ISl SKOHOMHUKH

Poccuu u oTpaxaeTcs Ha HeMl clieyrouM 00pa3oMm:

HeneranbHbIN
CHUXXeHue obbemoB
pPOCT TEMMNOB BbIBO/J, aKTUBOB U
30/10TOBAIFOTHbIX o
MHPNALNM CKpbITUE Ba/IOTHOM
pe3epBOB B CTPaHe
BbIPYYKM
COKpalleHune
odpwopunsauma o 3amep/ieHune pocTa
AOXOAHOM YacTun
9KOHOMMUKM BBI1
6roarKeTa CTpaHbl

Jli1st TOr0, 4TOOBI KOHTPOJUPOBATH OTTOK KamuTajda U3 CTPaHbl, HEOOXOIUMO
BBECTH PsiJl MEP, KOTOPhIEC OYIyT MPENATCTBOBATH 3TOMY
- MOJIEpHU3ALIMS 3aKOHOIaTEIbCTBA,
- “H(OPMAITMOHHAS TTPO3PAYHOCTH, 3alTUTA MPAB K HHTEPECOB KIIMEHTOB,;
- TIOCTENEeHHOE TpeBpaileHue craBku pedunancupoBanus b PO B ogun u3

OCHOBHBIX PETYJILITOPOB PBHIHKA KAaIlUTAJIa,



- CO3/1aHWE MPUBJICKATEIIBHBIX YCIOBUW JUISI TPUBJICYEHUS JOMOIHUTEIBHBIX
WHBECTHUIINH,
- CTPOT0€ PETYJIMPOBAHUE U KOHTPOJIb 332 BAIFOTHBIMU ONIEPALUSMH.

YroObl HelTpanu3oBaTh H3bsHBI B cepe (uUHAHCOBOM OE30MACHOCTH,
HEOOXOIUMO:
- oOecrieyeHre UHCTUTYIIMOHAIBHON M CTPYKTYPHON MEPECTPOUKH HAIIMOHATBHOU
PKOHOMHUKHA Ha COBPEMEHHOM TEXHOJOTHYECKON OCHOBE, €€ JuBepcUUKAIUU U
pPa3BUTHS HA OCHOBE UCIIOIb30BaHUsI HU3KOYTJIEPOAHBIX TEXHOJIOTHIA;
- obecrieueHne yCKOPEHHS TEMIIOB MPUPOCTa WHBECTUIIMNA B OCHOBHOW KAaIHTal,
JOCTYITHOCTH  JIOJTOCPOYHOIO  KPEIWTOBAHHWS, 3alIATBl W  MNOOLIPECHUS
KAUTaJIOBJIOKEHUM, CTUMYJIMPOBAHNE HCIOJIb30BAHHMS BHYTPEHHHX HCTOYHHKOB
WHBECTHUIINH,
- YKpEIUICHHE HAlMOHAJIbHOM 5SKOHOMHUKHM OT BO3HUKAIOIIUX BHYTPEHHUX U
BHEIIIHUX YIPO3;
- YKperuieHre ¢puHaHCOBOM cuctembl Poccuiickoit denepanuu U ee CyBEpeHHUTETa,
pa3BUTHE HALMOHAIBHOU MHEOPACTPYKTYphl (DMHAHCOBBIX PHIHKOB, B TOM YHUCJE
IJIATeXKHOW WHQPACTPYKTYPhI, MPEOOJICHHE 3aBUCUMOCTH B 3TOH cdepe oT
TPEThUX CTPAH, PACIIMPEHUE NPAKTUKU PACUETOB C HMHOCTPAHHBIMU IMAPTHEPAMHU B
HAIlMOHAIBHBIX BAJIIOTAX, COKpPALIEHUE BbIBOJA (PMHAHCOBBIX aKTHUBOB 3a FPAHMUILY,
MIPOTUBOJICHCTBUE HE3aKOHHBIM (PMHAHCOBBIM OTIEPAITUSIM;
- Pa3BUTUE PBIHOYHOW, JHEPreTUUYECKOW, HWHKEHEPHOM, WHHOBALIMOHHOW U
COIMATbHON MHPPACTPYKTYP B IESIX YCKOPEHUS POCTa POCCUNCKON IKOHOMHUKH 1
MHOT'0O€ JIPYTOE.

Takum 00pa3oMm, MOXHO cleNaTh BBIBOJ, YTO oOecnedeHue (pUHAHCOBOM
0€30macHOCTH UMEET OOJBINIOE 3HAYCHHE /TSI CTPAHBI, ITOCKOJIBKY CYIIECTBYET Pl
po0seM, KOTOpbIe HETAaTUBHO CKa3bIBAIOTCS: HEA(P(EKTUBHASL HAJIOTOBAasl CUCTEMA,
HEJIOCTATOK MHBECTHUIIMI B SKOHOMHUKY, BHEIIHUM JOJIT, OTTOK Kanuraina u ap. Bcé
ATO SIBIISIETCS TPETPaJod Ha MyTH K TOBBIMIEHWIO (DMHAHCOBOW HE3aBUCHUMOCTHU
rocygapctea. B cioxuBmIEHCS ~— 3KOHOMUYECKOW  CHUTyallMd  TJIaBHas

JONTOBpEeMEeHHas 1enb (pa3BuTHe 3KOHOMHKH P® m obecriedeHne (QpuHAHCOBOIA



0e30macHOCTH) OOBEKTHBHO CMEMIACTCS K MPUOPHUTETY BHYTPEHHHX PECypCOB U
pPE3€EPBOB, a TAKXKE K MOAJECPHKAHUIO PA3BUTHSI BBICOKOTEXHOJOTMYHBIX CEKTOPOB

9KOHOMMKH, IMTPEUMYIICCTBCHHO C IOCYAAPpCTBCHHBIM YUACTHEM.
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