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DkoHOMHUYECKass 0e30MacHOCTh Ou3HEca CO BPEMEHEM CTalla HEOTheMJIEMbIM
KOMIIOHEHTOM a/IMUHUCTPATHBHOTO yIpaBiieHus. Takoe MOHATHE, KaK yrpo3a 0€30macHOCTH
CTaHOBUTCS BCE OoJiee M3MEHUUBBIM. Tak Kak yrpo3bl, a TakXke PUCKH B chepe Oe30MacHOCTH
HETIOCPEJICTBEHHO OTPAKAIOT M3MEHEHMs] KaKk BO BHYTPEHHEH, TaK W BO BHEIIHEW cpelne
NPEINPHUATHS, TO B CIIHCKE YIPO3 IOCTOSHHO IIOSBJISIOTCS HOBBIC IYHKTBI, a CTaphie
HepecTaroT ObITh aKTyaabHBIMH. [1]

DKoHOMHUYECKass 0€30MacCHOCTh B OW3HECe MpeNCcTaBisgeT coO0N COCTOSHUE, KOT/a B
KOMITAHUH CO3/I1aHa MaKCUMAJIbHO Oe30macHas cpesia Kak i SKOHOMHUYECKOTO POCTa, TaK U
IJISL TIO/JIEPIKaHMSI CYIIECTBYIOIIET0 SKOHOMHYECKOTO TOJ0XKeHUs. [ TOoro, 4To0hI Takyro
cpedy co3aarh, TPeOyeTCsl MOCTOSIHHO OTCJICKMBATh, aHAJIM3UPOBATh, a TAKKE CTapaThCs
MUHHMH3HUPOBATH WJIU )K€ YCTPAHUTH MMOSBUBIIMECS PUCKU U YTPO3bI.

WHorna, B onpeaesieHHbIX 00CTOSATENILCTBAX PUCKUA MOTYT TOJOKHTEIBHO CKa3aThCs
Ha pabore mpeanpusaTus. Hampumep, BO3bMEM CHTYyallMiO, KOTJIa M3 CTPOSI BBIILIO
obopynoBanue. JlaHHOE€ OOCTOSTEIBCTBO MOXKET TMOCIYXHTh CTUMYJOM JUISL  €ro
KalMTAILHOTO PEMOHTA WM YK€ TIOJTHOW 3aMeHbI 000pyHoBaHus. TeM caMbIM, ONTUMHU3AIUS
KaK OTPHIATEIIbHBIX, TaK W IMOJIOKUTEIBHBIX CTOPOH PHCKAa MOXKET IIOMOYb H3BJICYb
MaKCHMaJbHYIO BBITOAY W3 CaMbIX pa3IUYHBIX HENPEJABUACHHBIX CHTyalluii, a B
DabHEUIIEM YMEHBIIUTH yiep0.[2]

Ecnu roBopuTh B 1IEJOM, TO Yrpo3bl SKOHOMHYECKOW OE€30MacHOCTH OIACHBI ISt
npeanpusaThs. Tak Kak K HUIM OTHOCSTCS T€ PUCKH, Ha KOTOPBIE HE MOCIIEI0BAIO BOBPEMS
HEe3aMeTUTEIIbHON peaKIni.

Ecnu npoBecTr KiaccuUKAIUIO yrpo3, TO MOXKHO BBIJCIUTH JBE UX KATCTOPHH IO

UCTOYHHUKY BO3SHHKHOBeHUS (pricyHok 1)[3]:
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B cBoro ouepenb, BHyTPEHHHE U BHEIIHHE YIPO3bl MOJAPA3JAEISAIOTCA Ha CIEAYIOIINE

tunsl (pucyHok 2)[4]:
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W3 nmaHHBIX PHUCYHKOB BHIHO, YTO KaXIblii OW3HEC MOABEPKEH pPETrHOHAIBHBIM,
OTpacjieBbIM, a TaKXE HalMOHAJIbHBIM pHUCKaM, TaK Kak JEHCTBYeT B paMKax
3aKOHO/ATEIhCTBA CBOCH CTPAHBI.

JlanHple BHYTpEHHHME W BHEIIHUE (AKTOPBI MOTYT YCYTyONsTBCA Tak ke
UHIMBUYyAJIbHBIMM  pUCKaMHM. Pucku B CBOIO ouepeap CBA3aHbl C  KayeCTBOM,
CBOEBPEMEHHBIM pPEIICHUEM IO YMNPABICHUIO CaMHUM MPEANPHUATHEM H PaACHPEICIICHUIO
(UHAHCUPOBAHUS, HAJAXKUBAHUI OWU3HEC-TIPOLIECCOB, A TaKXKE€ CTPATErHYECKOMY
TUIAHUPOBAHMIO U JIPYTHM Mapamerpam padoTsl [S]. B menom, Bce pucKu BeIyT K CHIDKEHHIO
3¢ (HeKTUBHOCTH pabOThI, a 3aT€M MOTYT MIPOBOLUPOBATH Ty WJIH UHYIO yTPO3Y.

JUis Bcel OEATENbHOCTH CIYX O OSKOHOMHMYECKOM O€30MacCHOCTH aHajliu3 YIrpo3
HSKOHOMHUYECKON O€30MacCHOCTH TPEANPUATHS JODKEH OBITh TJIABHOW COCTaBIISIOIICH.
Tonpko TOorma MOXHO AOOUTHCS 3(PPEKTUBHOCTH B CHUCTEME OE30MACHOCTH MPH OBICTPO
MEHSIOLIMXCS YCIOBUI BOSHUKHOBEHUS YIPO3.

Bricokuii ypoBeHb 3KOHOMHYECKOW O€30MacHOCTH 3aBHCUT OT COCTOSIHHSI TaKUX
KOMITOHEHTOB JIeSITEIIbHOCTH TPEANIPUATHS Kak [6]:

«  “HPOPMAMOHHOM 0€30MaCHOCTH B IIEJIOM,
« 3 PEKTUBHON CHCTEMBI YIIPABIICHUS OpraHu3aiuei/o0n3Hecom;
+ COOJIOJEHUS MPaBOBOIO  PETYJIMPOBAHUS  BOIPOCOB, KOTOPHIE  CBSI3aHBl €

AesITeIbHOCThIO KOMITaHUU;

+  BBICOKOI'O YPOBHS TEXHOJIOTMUECKOM 0a3bl, a TAaKKe €€ KOHKYPEHTOCIIOCOOHOCTH;
+  3((deKTUBHON KaJApOBOM NMOJUTUKU, KOTOpas BKIIOUYana Obl KECTKHE KPUTEPUU INPU

HaliMe COTPYAHUKOB.

OKOHOMHMYECKHE PHCKHM MOXXHO Kilaccu(uuUpoBaTh B 3aBUCUMOCTH OT o01acTu
pabotel nmpeanpustus. [lo manHON KinaccuuKalMU PUCKU JENATCSA Ha WHBECTULMOHHBIE,
OTIepAlMOHHBIC U (UHAHCOBBIE.[7]

I'maBHOM OCOOEHHOCTHIO MHBECTULMOHHBIX PUCKOB (PUPMbI OyJIEeT SBIATHCS TO, YTO
OHU TOAPa3yMEBAIOT TMOTEPI0 BCEX BIOKEHHBIX CPEACTB, a TAKXKE JPYTUX PECYpCOB BHE
3aBUCHMOCTH OT CTaJIM¥ SKOHOMHUYECKOTO pa3BUTHs OusHeca.[8]

N3-3a cBoel pa3BETBIEHHOCTH M CIIOKHOM KiIacCU(PUKAUMU PHUCKH IO BUAAM
AESITeIbHOCTH MPEANPHUSATHS TECHO CBSI3aHbI IPYT C APYroM. B CBS3H ¢ 3THUM,I0BOJIBHO YacTO

BO3HUKAIOT TPYAHOCTH C UX IIPOrHO3MPOBAHUCM U aHAJIMU30M ymep6a.



Takum oOpa3oM, MOXHO cHelaTh BBIBOJ, YTO C TIIOMOIIBIO pa3leieHus u
CTPYKTYpPHU3allUM PHUCKOB MOXHO TOJYYHTHh OoJibllle HHQOpMALMU O HHUX, BBIIEITUTH
KOHKPETHBIE CBOWCTBA Il KaXXJIOTO BHUIA, a CIIEOBAaTEIbHO U pa3paborath Oosee
s dextuBHBIE HAOOP MepomnpusTuii. [loToMy Takoil MOAXOJ TMO3BOJUT JIy4IllEe BBISBIISTH
PUCKH U MPOBECTH MX aHaiau3 U 00pb0y ¢ HUMHU. [Ipu 3TOM, COXpaHUB TOYHOCTH B OIIEHKE,
emnié Ha HAaYaJIbHOM 3Tarie, 4TO TIOMOXKET N30€KaTh HEMPEIBUICHHBIX PACX0/I0B, BPEMEHHBIX
U3JIEP)KEK M JPYrMX HEraTHUBHBIX TIOCIHEACTBUM i OusHeca, a B JalibHEHIIEM
IPOTUBOAEHCTBOBATh YTPO3aAM.

Tak ke, OONBIIYI0 4YacTh HETATHBHBIX (KPU3MCHBIX) MOMEHTOB HEBO3MOXHO
CIIPOTHO3UPOBATh 3apaHee, a PUCKHU MPUCYTCTBYIOT BCET/IA B XO35WCTBEHHOM JIESITEIbHOCTH.
Yem kpymHEe opraHu3aius, TO CJI0KHEE U ero OM3HEC-TIPOIIECChl, M BCE OOJIbIIE TMOSBISETCS
BEPOSTHOCTh BO3SHUKHOBEHHSI MPOOJIEM B OTAEITHLHOM B3SITOM CeKTope. MIMEHHO B Takmx
YCIIOBUSX TJaBHBIM SIBJIIETCS YMEHHE pPHUCK-MEHEe/Kepa KiIacCUpUUUPOBaTh PHUCKH,
aHAM3UPOBATh WX, BBIABIATH YIPO3bl MO CTENEHU UX TSHKECTH, W 3aTeM OTIEIATH Oojee
BaXXHbIE OT MEHEE CYIIECTBEHHbIX. I B KOHEUHOM MTOre Takas OILEHKa OYyJeT SIBISTHCS

OJITHUM U3 KIFOYEBBIX MOMEHTOB 3(P(PEKTUBHOTO PUCK-MEHEIKMEHTA.
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